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14 November 2023 
 
 

Ref: OIA OIA-2023/24-0246 
 
Tēnā koe  
 
Official Information Act request:  Advice on restrictions on Ministers 
owning investments 
 
Thank you for your Official Information Act request received on 17 October 2023. Your 
request was: 
 

In June 2023, during a press conference about the sacking of former Transport 
Minister Michael Wood for failing to properly manage his conflicts of interest, 
then-Prime Minister Chris Hipkins said he had "sought advice on a full 
Restrictions Regime on shareholdings for Ministers." Such a scheme is used in 
Australia, and would require that Ministers "divest themselves of investments and 
other interests in any public or private company or business... other than public 
superannuation funds or publicly listed managed funds or trust arrangements 
where the Minister has no visibility or control of decision-making". ("Chris Hipkins, 
Michael Wood's full statements after he resigns over share scandal", Newshub, 
12 June 2023). I would like to request the following information under the OIA: 

 
* all advice on restrictions on ministers owning investments 

 
A response to this request is due as quickly as possible, and in any case no later 
than 15 November 2023. 

 
Where any document falls under the scope of this request, please release it in 
full, including sections which might otherwise be considered out of scope. 
 

We have interpreted this as a request for advice about restrictions on Ministers 
generally owning investments, as referred to in the Prime Minister’s statement of 21 
June 2023 (available at: www.beehive.govt.nz/release/statement-michael-wood).  
 
The Cabinet Office holds one document relevant to your request, which is provided 
with this response. Parts of the document have been withheld on the basis of: 
 

 section 9(2)(ba)(i), to protect information which is subject to an obligation of 
confidence where the making available of the information would be likely to 
prejudice the supply of similar information; and 
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Section 9(2)(ba)(i)

Section 9(2)(f)(iv)
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Section 9(2)(f)(iv)
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